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Interim report 1 January — 30 September 2026

Third quarter summary

» Net revenue totalled SEK 715 million (785)

» Operating profit amounted to SEK 24 million (110)

» Adjusted operating profit amounted to SEK 24 million (69)

»  Profit before tax amounted to SEK 16 million (91)

» Adjusted profit before tax amounted to SEK 16 million (50)

»  Net profit amounted to SEK 12 million (75)

» Earnings per share were SEK 0.21 (1.26)

» Cash flow from operating activities amounted to SEK 92 million (161)

Interim period summary

» Net revenue totalled SEK 2,455 million (2,558)

» Operating profit amounted to SEK 157 million (270)

» Adjusted operating profit amounted to SEK 159 million (229)

»  Profit before tax amounted to SEK 121 million (212)

» Adjusted profit before tax amounted to SEK 123 million (171)

»  Net profit amounted to SEK 94 million (168)

» Earnings per share were SEK 1.59 (2.83)

» Cash flow from operating activities amounted to SEK 66 million (309)

Important events during the period

» Acquisition of the Dutch service company Veldkamp
» Updated financial targets

» Extension of credit facilities

CEO’S COMMENTS

The subdued conditions in our primary markets continue, and in the third quarter we were unable to match the
revenue level of the corresponding period last year. The adjustments made have, to some extent, offset the
impact that lower volumes have had on profits. As we see many business opportunities for our companies, we
have deliberately chosen to retain capacity for future growth.

Performance varies across our individual business units and companies. Overall, Precision Technology
reported both growth and improved margins during the quarter, with cumulative figures in line with the previous
year. Within Industrial Products, profitability is primarily being impacted negatively by the restructuring of
Blowtech. The decline in volume within Industrial Solutions has a significant impact on our margins, as the
business unit accounts for nearly 60 per cent of the Group’s total revenue. However, we are delighted that our
latest addition, Veldkamp, is making a valuable contribution.

Compared with the third quarter of the previous year, consolidated revenue decreased by 9 per cent.
Operating profit for the comparative period included a capital gain of SEK 41 million from the divestment of a
property company. Adjusted for this item, operating profit decreased by 64 per cent to SEK 24 million (69). The
adjusted operating margin was 3.4 per cent (8.8) and the adjusted profit margin 2.3 per cent (6.4). Cash flow from
operating activities amounted to SEK 92 million (161).

For the interim period as a whole, revenue decreased by 4 per cent compared with the previous year.
Adjusted operating profit decreased by just over 30 per cent to SEK 159 million (229). The adjusted operating
margin was 6.5 per cent (9.0) and the adjusted profit margin 5.0 per cent (6.7). Cash flow from operating activities
amounted to SEK 66 million (309). Lower earnings and increased capital tied up in project-based operations were
the main reasons for the weaker cash flow during the period.
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Ongoing initiatives

The integration of Veldkamp plays an important role in the Industrial Solutions business unit’s efforts to promote
deeper exchange and cooperation between the companies. A couple of examples include the ongoing shift from
predominantly project-based to more product-based operations, as well as the development of organisations
focused on service and after-sales. The outcome of investments in our aftermarket offering has exceeded our
expectations and will gradually contribute to more stable revenue streams.

The winding down of Blowtech’s Norwegian operations within Industrial Products has placed a heavy burden
on the Swedish unit, which has taken over parts of the machinery and several major production contracts. This
transition has coincided with a significant increase in volumes for automotive customers, and the organisation is
working intensively to ensure that production capacity meets delivery requirements.

Market conditions

There were no significant changes in market conditions during the quarter. The willingness to invest is generally
low amongst several of our larger customer groups. As was the case earlier this year, activity levels are highest in
the defence and infrastructure sectors, whilst demand from sectors such as food, agriculture and the furniture
industry is more subdued. Our efforts to boost after-sales revenues, primarily within Industrial Solutions, are
yielding good results but have not, so far, offset the shortfall in new equipment deliveries.

Looking to the future

In the short term, we believe that the Group’s current business conditions will, by large, remain unchanged. At
present, we are primarily being negatively affected by weak demand in the food industry. Looking ahead, we see
opportunities for growth in areas such as the defence sector and through the further development of our service
portfolio. The restructuring of our offering in the automotive sector will gradually improve profitability. We are
securing business with new customers and have a substantial overall quote pipeline.

In a market climate that remains challenging, measures that have a positive impact on our margins will be a
high priority going forward. In parallel, we are continuing to work on implementing strategic initiatives to
strengthen our competitiveness in the long term.

Our financial position remains solid. This means that we are well positioned to implement further adjustments
alongside more proactive investments, including complementary acquisitions to balance our existing operations.

See also attached full report.

For more information, please contact:
» Lennart Persson, President and CEO, +46 36 31 22 33

XANO Industri AB (publ)
WWW.Xano.se

XANO develops, acquires and operates niche engineering companies offering manufacturing and development services
for industrial products and automation equipment. The Group’s operations are divided into three business units and are
represented in the Nordic countries, Estonia, the Netherlands, Poland, China, the USA and Australia. Consolidated revenue
totals SEK 3.3 billion and the number of employees is approx. 1,300. XANO's Class B shares were introduced on the stock
exchange in 1988 and are listed on Nasdaq Stockholm in the Mid Cap segment.

XANO Industri AB (publ) | Lantmatargrdnd 5 | 553 20 Jénk&ping | Corp. ID No. 556076-2055 | +46 (0)36 31 22 00 | info@xano.se | www.xano.se


mailto:info@xano.se
http://www.xano.se/


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



